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RAN-2008000104030001

S. Y. B. Com. (Sem. - IV) Examination March - 2025

Accountancy and Taxation - IV (Non - NEP)

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1)

 

“uQ¡ v$ip®h¡g  r“ip“uhpmu rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
Fill up strictly the details of  signs on your answer book

Name of the Examination:

 S. Y. B. Com. (Sem. - IV)

Name of the Subject :

 Accountancy and Taxation - IV (Non - NEP)

Subject Code No.: 2008000104030001

Seat No.:

Student’s Signature
 

(2) Q. 1 afrS>eps R>¡.

 Q. 1 is compulsory.

(3) S>dZu bpSy>“p Ap„L$X$p âñ“p k„‘|Z® NyZ v$ip®h¡ R>¡.
 Numbers on the right indicate full marks of the question.

â. 1. A. blºh¥L$[ë‘L$ âñp¡: 15
  Multiple Choice Questions:

 1. Å¡ L$p¡C L„$‘“u“u Ly$g rdgL$sp¡“y„ d|ëe ` 12,00,000 lp¡e, bpü S>hpbv$pfuAp¡  
` 3,00,000 lp¡e A“¡ C[¼hV$u i¡f“u k„¿ep 15,000 lp¡e, sp¡ i¡f v$uW$ Ap„sqfL$ d|ëe  
iy„ ’pe?

  (A) ` 80   (B) ` 70

  (C) ` 60   (D) ` 90
  If a company has a total asset value of ` 12,00,000, external liabilities of 

` 3,00,000, and the number of equity shares is 15,000, what is the intrinsic 

value per share?

  (A) ` 80   (B) ` 70

  (C) ` 60   (D) ` 90
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 2.  i¡f“p dyëep„L$“ dpV$¡ “uQ¡“pdp„’u L$B ‘Ùrs“p¡ kpdpÞe fus¡ D‘ep¡N ’sp¡ “’u?

  (A) Qp¡¿Mu rdgL$sp¡“u ‘Ý^rs (B) D‘S> ‘Ý^rs

  (C) hV$ph¡gp fp¡L$X$ âhpl“u ‘Ý^rs (D) L$pQp kfh¥ep“u ‘Ý^rs
  Which of the following methods is NOT commonly used for the 

valuation of shares?

  (A) Net Asset Method

  (B) Yield Method

  (C) Discounted Cash Flow Method

  (D) Trial Balance Method

 3. A¡L$ L„$‘“u dy„bCdp„ L$d®Qpfu“¡ cpX$p-dy¼s fl¡W$pZ“u kyrh^p Ap‘¡ R>¡. L$d®Qpfu“p¡ ‘Npf 
hprj®L$ ` 15,00,000 R>¡, A“¡ L„$‘“u“u dprgL$u“p fl¡W$pZ“y„ hpS>bu cpX$p d|ëe hprj®L$ 
` 4,00,000 R>¡. L$f‘pÓ khgs“y„ d|ëe iy„ ’pe?

  (A) ` 1,50,000  (B) ` 4,00,000

  (C) ` 2,25,000  (D) ` 3,00,000
  A company provides rent-free accommodation to an employee in 

Mumbai. The employee's salary is ` 15,00,000 per annum, and the 

company-owned accommodation has a fair rental value of ` 4,00,000 per 

annum. What is the taxable perquisite value?

  (A) ` 1,50,000  (B) ` 4,00,000

  (C) ` 2,25,000  (D) ` 3,00,000

 4. Å¡ L$p¡C dprgL$ dpÞe âp¡rhX$ÞV$ a„X$ (RPF) dp„ d|mc|s ‘Npf“p 18% apmp¡ Ap‘¡ R>¡ 
A“¡ L$d®Qpfu“p¡ d|m ‘Npf ` 8,00,000 R>¡, sp¡ apmp“u L$f‘pÓ fL$d iy„ ’pe?

  (A) ` 48,000  (B) ` 1,44,000

  (C) ` 96,000  (D) ` 1,20,000
  If an employer contributes 18% of basic salary to a Recognized Provident 

Fund (RPF) and the employee's basic salary is Rs. 8,00,000, what is the 

taxable portion of the contribution?

  (A) ` 48,000  (B) ` 1,44,000

  (C) ` 96,000  (D) ` 1,20,000

 5. “uQ¡“pdp„’u dL$p“ rdgL$s“u AphL$ “p iuj®L$ l¡W$m L$‘ps “¡ ‘pÓ fL$d L$B R>¡?

  (A) lp¡d gp¡““u dyØg“u QyL$hZu

  (B) rdgL$s cpX¡$ Ap‘hp dpV$¡ Q|L$hhpdp„ Aph¡g v$gpgu

  (C) dprgL$ Üpfp Q|L$hhpdp„ Aph¡g çeyr“rk‘g V$¡L$k

  (D) rdgL$s“u Mfuv$u ‘f Q|L$hhpdp„ Aph¡gu õV$¡ç‘ X$éyV$u
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  Which of the following is allowed as a deduction under “Income from 

House Property”?

  (A) Principal Repayment of Home Loan

  (B) Brokerage Paid for Letting Out Property

  (C) Municipal Taxes Paid by Owner

  (D) Stamp Duty Paid on Purchase of Property

 6. L$gd 24(a) l¡W$m dL$p“ rdgL$s“u dpÞe L$‘ps:

  (A)  Qp¡¿Mp hprj®L$ d|ëe“p 15% (B) Qp¡¿Mp hprj®L$ d|ëe“p 30%

  (C) Ly$g hprj®L$ d|ëe“p 25% (D) Ly$g hprj®L$ d|ëe“p 30%
  Standard deduction for house property under Section 24(a) is:

  (A) 15% of Net Annual Value (B) 30% of Net Annual Value

  (C) 25% of Gross Annual Value (D) 30% of Gross Annual Value

 7. A¡L$ kàgpefA¡ L$Zp®V$L$dp„ ` 35,00,000“p¡ L$f‘pÓ dpg A“¡ srdg“pXy$dp„ 
` 50,00,000“p¡ L$fdy¼s dpg kàgpe L$ep£ R>¡. kàgpef“¡ _______ dp„ GST dpV$¡ 
afrS>eps‘Z¡ “p¢^Zu L$fphhu AphíeL$ R>¡:

  (A) L$Zp®V$L$  (B) srdg“pXy$

  (C) L$Zp®V$L$ A“¡ srdg“pXy$ b„“¡ (D) “ sp¡ L$Zp®V$L$ L¡$ “ srdg“pXy$
  A supplier has made a taxable supply of ` 35,00,000 in Karnataka and 

an exempt supply of ` 50,00,000 in Tamil Nadu. The supplier must 

compulsorily register for GST in:

  (A) Karnataka

  (B) Tamil Nadu

  (C) Both Karnataka and Tamil Nadu

  (D) Neither Karnataka nor Tamil Nadu

 8. B“‘yV$ V$¡L$k L¡$qX$V$ (ITC) iy„ R>¡?

  (A)  B“‘yV$ ‘f d|L$hhpdp„ Aph¡gp L$f“u S>dp fL$d L¡$ S>¡ ApDV$‘yV$ L$f“u S>hpbv$pfu 
kpd¡ dp„X$u hpmu iL$pe

  (B) R>¡hV$“p dpg A“¡ k¡hpAp¡ ‘f Q|L$hhpdp„ Aph¡g L$f

  (C) rhg„rbs GST QyL$hZu dpV$¡ v$„X$

  (D) kfL$pf Üpfp hk|ghpdp„ Aph¡g L$f
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  What is Input Tax Credit (ITC)?

  (A)  Credit for tax paid on inputs that can be set off against output tax 

liability

	 	 (B)	 Tax	paid	on	final	goods	and	services

  (C) A penalty for delayed GST payment

  (D) Tax collected by the government

 b. Mpgu S>Áep ‘|fp¡:
  Fill in the blanks:

 9. hmsf“p¡ A‘¡rns v$f 10% R>¡, A“¡ qX$rhX$ÞX$ v$f 6% R>¡. Å¡ i¡f“y„ cf‘pB d|ëe i¡f  
v$uW$ ` 8 R>¡, sp¡ qX$rhX$ÞX$ D‘S> ‘Ý^rs“p¡ D‘ep¡N L$fu“¡ i¡f“y„ d|ëe ` _______ ’pe

  The expected rate of return is 10%, and the dividend rate is 6%. If paid  

up value of share is ` 8 per share, then value of the share using the  

dividend yield method is ` _______ .

 10. Å¡ L„$‘“u“p i¡f“y„ Ap„sqfL$ d|ëe ` 250 R>¡ A“¡ s¡“y„ bÅf d|ëe ` 400 R>¡ sp¡ hpS>bu  
d|ëe _________ ’pe.

  If the intrinsic value of a company's share is ` 250 and its market value is 

` 400 then the fair value is _________ .

 11. L$d®Qpfu“¡ s¡“p dprgL$ ‘pk¡’u ` 5,00,000 “u ìepS>dy¼s gp¡“ dm¡ R>¡. SBI r^fpZ  
v$f hprj®L$ 10% R>¡. L$f‘pÓ khgs _________ li¡.

  An employee gets interest-free loan of ` 5,00,000 from his employer. The 

SBI lending rate is 10% p.a. Taxable perquisite will be _________.

 12. L$d®Qpfu“¡ L„$‘“u sfa’u hprj®L$ ` 55,000 “y„ d¡qX$L$g qfBçbk®d¡ÞV$ dm¡ R>¡. L$f‘pÓ 
fL$d _________ ’pe.

  An employee gets an annual medical reimbursement of ` 55,000 from the 

company. Taxable amount will be _________.

 13. L$fv$pspA¡ õh- fl¡W$pZ“p dL$p“ dpV$¡ dL$p“ gp¡“ gu^u R>¡ A“¡ v$f hj£ ` 3,50,000“y„ 
ìepS> Q|L$h¡ R>¡. dpÞe dlÑd L$‘ps _________ R>¡.

  A taxpayer has taken a home loan for a self-occupied house and pays 

interest of `3,50,000 per year. The maximum deduction allowed is _____.

 14. Å¡ fl¡W$pZ“p dL$p““p kdpfL$pd dpV$¡ gp¡“ g¡hpdp„ Aph¡ R>¡, sp¡ L$‘ps‘pÓ ìepS>“u 
dlÑd fL$d _________ R>¡.

  If loan is borrowed for repairing of a self-occupied house, the maximum 

amount of interest deductible is _________.
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 15. dprkL$ apBtgN rkõV$d l¡W$m r“erds L$fv$psp dpV¡$ GSTR-1 cfhp“u r“es spfuM 
_________ R>¡.

	 	 The	due	date	for	filing	GSTR-1	for	a	regular	taxpayer	under	the	monthly	

filing	system	is	_________.

â. 2.  k|Q“p dyS>b S>hpb Ap‘p¡ (L$p¡B‘Z Qpf): 08
  Give the answer as per instruction (Any Four):

 1. i¡f“u qL„$ds“p d|ëe“¡ Akf L$fsp Qpf ‘qfbmp¡“u k|rQ b“php¡.
  List Four factors affecting value of a share price.

 2. i¡f“p Ap„sqfL$ d|ëe“u NZsfu L$fp¡:

S>hpbv$pfuAp¡ Amount rdgL$sp¡ Amount

B[¼hV$u i¡f ` 10 v$f¡L$ 
` 8 cf‘pB

1,00,000 [õ’f rdmL$sp¡ 1,50,000

S>hpbv$pfuAp¡ 1,00,000 (bÅf qL„$ds ` 2,00,000) 
Qpgy rdgL$sp¡

50,000

2,00,000 2,00,000

  Calculate intrinsic value of share:

Liabilities Amount Assets Amount

Equity shares ` 10 

each ` 8 paid up

1,00,000 Fixed Assets 1,50,000

Liabilities 1,00,000 (Market Value ` 2,00,000)

Current Assets 50,000

2,00,000 2,00,000

 3. A¡L$ L$d®Qpfu“¡ bpmL$p¡“p rinZ cÕ’p sfuL¡$ ` 30,000 dm¡ R>¡. s¡“p ÓZ bpmL$p¡ 
ipmpdp„ Aæepk L$f¡ R>¡. cÕ’p“p¡ L$f‘pÓ cpN iy„ R>¡?

  An employee receives ` 30,000 as children's education allowance. He 

has three children studying in school. What is the taxable portion of the 

allowance?

 4. L„$‘“u L$d®Qpfu“¡ ìer¼sNs A“¡ Ap¡qak“p b„“¡ D‘ep¡N dpV$¡ L$pf (1.8L A¡[ÞS>“) 
Ap‘¡ R>¡. bmsZ A“¡ ÅmhZu dpV$¡ Q|L$hZu L„$‘“u L$f¡ R>¡. L$f‘pÓ khgs“y„ d|ëe iy„ 
’pe?

  A company provides a car (1.8L engine) to an employee for both personal 

and	official	use.	The	company	pays	for	fuel	and	maintenance.	What	is	the	

taxable perquisite?
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 5. ìer¼s A“¡ s¡“p cpX|$s b„“¡ cpX¡$ Ap‘¡g rdgL$s dpV$¡ çeyr“rk‘g V$¡L$k sfuL¡$ A“y¾$d¡ 
` 50,000 A“¡ ` 30,000 Q|L$h¡ R>¡. Å¡ Ly$g hprj®L$ d|ëe (GAV) ` 6,00,000 R>¡, sp¡ 
ep¡¿Mp hprj®L$ d|ëe (NAV) “u NZsfu L$fp¡.

  A person and his tenant both pays ` 50,000 and ` 30,000 respectively as 

municipal taxes for a let-out property. If the Gross Annual Value (GAV) is 

` 6,00,000, calculate the Net Annual Value (NAV).

 6. A¡L$ rdgL$s v$f drl“¡ ` 90,000 dp„ Ap‘hpdp„ Aph¡ R>¡ A“¡ hj®dp„ 2 drl“p Mpgu  
fl¡ R>¡. çeyr“rk‘g d|ëe ` 11,00,000 R>¡ A“¡ hpS>bu cpXy„$ ` 10,80,000 R>¡. sp¡ 
Aphu rdgL$s“y„ Ly$g hprj®L$ d|ëe (GAV) iy„ R>¡?

  A property is let out for ` 90,000 per month, and remains vacant for  

2 months in the year The Municipal Value is ` 11,00,000 and Fair Rent is 

` 10,80,000. What is the Gross Annual Value (GAV) of such property?

 7. GST l¡W$m “p¢^Zu“p b¡ gpcp¡“u epv$u b“php¡.
	 	 List	two	benefits	of	registration	under	GST.

 8. îu A A¡ ` 1,00,000 “p¡ dpg Mfu^p¡ A“¡ s¡“p ‘f 18% GST Q|L$ìep¡. Å¡ s¡ 
` 1,50,000 dp„ dpg h¡Q¡ R>¡ A“¡ 18% GST hk|g L$f¡ R>¡, sp¡ ITC ¼g¡d L$ep® ‘R>u 
Qp¡¿Mp¡ GST iy„ Q|L$hhp‘pÓ ’pe?

  Mr. A purchased goods worth ` 1,00,000 and paid 18% GST on it. If he 

sells the goods for ` 1,50,000 and collects 18% GST, what is the net GST 

payable after claiming ITC?

â. 3.  31du dpQ® 2024 “p fp¡S> XYZ rg. “y„ ‘pLy„$ kfh¥ey„. 13

S>hpbv$pfuAp¡ ` rdgL$sp¡ `

BqL$hV$u i¡f d|X$u  
(i¡f v$uW$ ê$. 50, k„‘|Z® cf‘pC)

20,00,000 [õ’f rdgL$sp¡ 40,00,000

A“pds A“¡ h^pfp¡ 27,50,000 fp¡L$pZp¡ 7,00,000

10% qX$b¡ÞQk® 8,00,000 Qpgy rdgL$sp¡ 12,00,000

g¡Zv$pfp¡ A“¡ AÞe S>hpbv$pfuAp¡ 5,00,000 ‘fQyfZ MQ® 1,50,000

60,50,000 60,50,000

  h^pfp“u dprlsu:

  1. [õ’f rdgL$sp¡“y„ ‘y“:d|ëep„L$“ ` 45$,00,000 L$fhpdp„ Aph¡ R>¡.

  2. ‘pOX$u “y„ d|ëe AgN’u ` 6,00,000 NZp¡.

  3. ` 1,00,000 “u rb“-“p¢^pe¡g S>hpbv$pfu R>¡.

  4. L$f ‘l¡gp„ ep¡¿Mp¡ “ap¡ (50% L$f“¡ Apr^“) ` 6,00,000 R>¡

  5. hmsf“p¡ A‘¡rns v$f 12% R>¡

  i¡f v$uW$ hpS>bu d|ëe“u NZsfu L$fp¡.
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  Balance Sheet of XYZ Ltd. as of 31st March 2024

Liabilities ` Assets ` 

Equity Share Capital  

(` 50 per share, fully paid)

20,00,000 Fixed Assets 40,00,000

Reserves and Surplus 27,50,000 Investments 7,00,000

10% Debentures 8,00,000 Current Assets 12,00,000

Creditors and Other 

Liabilities

5,00,000 Miscellaneous 

Expenditure

1,50,000

60,50,000 60,50,000

  Additional Information:

  1. Fixed assets are revalued at ` 45,00,000.

  2. Goodwill is valued separately at ` 6,00,000.

  3. There is an unrecorded liability of ` 1,00,000.

	 	 4.	 Net	Profit	before	tax	is	` 6,00,000 (Subject to 50% tax)

  5. Expected Rate of Return is 12%

  Compute Fair Value per Share.

OR

â. 3.  Ly$. dusy Äep¡rs rg., “hkpfudp„ L$d®Qpfu R>¡. ApL$pfZu hj® 2024-25 dpV$¡ “uQ¡“u  
rhNsp¡ ‘f’u ‘Npf“u L$f‘pÓ AphL$“u NZsfu L$fp¡: 13

 1. d|mc|s ‘Npf ` 50,000 ârs dpk

 2. dp¡Ohpfu cÕ’y„: d|m ‘Npf“p 80%

 3. sbubu cÕ’y„: v$f drl“¡ ` 1,000

 4. s¡Zu AdpÞe crhóe r“r^dp„ 15% ep¡Nv$p“ Ap‘¡ R>¡. L„$‘“u ‘Z A¡V$gu S> fL$d“y„ 
ep¡Nv$p“ Ap‘¡ R>¡.

 5. bp¡“k : d|mc|s ‘Npf“p 20%

 6. AdpÞe âp¡rhX$ÞV$ a„X$dp„ S>dp L$fph¡g ìepS> ` 75,000

 7. L„$‘“u Üpfp ` 10 ârs cp¡S>“ “p cph¡ cp¡S>“ Ap‘hpdp„ Aph¡ R>¡. s¡Z¡ hj®dp„ 195 
hMs cp¡S>“ gu^y„ lsy„. L„$‘“u cp¡S>“ v$uW$ ` 85 Q|L$h¡ R>¡.

 8. Ap¡qak kde v$frdep“ ’e¡gu BÅAp¡“p hmsf dpV$¡ L„$‘“uA¡ ` 80,000 Q|L$ìep R>¡.

 9. L„$‘“uA¡ ìehkpreL$ s¡dS> ìer¼sNs D‘ep¡N dpV$¡ ` 80,000 “y„ g¡‘V$p¡‘ Apàey„ R>¡.

 10. L„$‘“u Üpfp 15$-6-2020“p fp¡S> ` 75,000 dp„ Mfuv$¡g qX$rS>V$g L¡$d¡fp s¡“¡ s¡“p 
A„Ns D‘ep¡N dpV$¡ Ap‘hpdp„ Apìep¡ lsp¡ A“¡ s¡ ApMf¡ dusy Üpfp 1-9-2023 “p 
fp¡S> ` 22,500 dp„ Mfuv$hpdp„ Apìep¡ lsp¡.
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  Ms. Mitu is an employee in Jyoti Ltd, Navsari. Calculate taxable income 

of Salary from the following particulars for the Assessment Year 2024-25:

 1. Basic Salary ` 50,000 per month

 2. Dearness Allowance : 80% of basic salary

 3. Medical allowance : ` 1,000 per month

 4. She contributes 15% in unrecognised provident fund. The company also 

contributes the same amount.

 5. Bonus : 20% of Basic Pay

 6. Interest credited to unrecognised provident fund amounts to ` 75,000

 7. Concessional food provided by a company for ` 10 per meal. She had 195 

meals in a year. Company bears ` 85 per meal.

 8. The company has Paid ` 80,000 for compensation of injuries occurred 

during	the	office	hours.

 9. The company has given a laptop worth ` 80,000 for business as well as 

personal use.

 10. A digital camera bought by the company on 15-6-2020 for ` 75,000 was 

provided to her for her personal use and it was ultimately purchased by 

Ms. Mitu on 1-9-2023 for ` 22,500.

â. 4. A. qL$i“ Qpf dL$p““p dprgL$ R>¡. “uQ¡“u rhNsp¡dp„’u dL$p“ rdgL$sdp„’u L$f‘pÓ AphL$  
ip¡^p¡. 08

rhNs dL$p“ I dL$p“ II

çeyr“rk‘g d|ëe 2,04,000 2,28,000

hpS>bu cpXy„$ 2,05,200 2,30,400

âdprZs cpXy„$ 2,07,600 2,28,300

dmhp‘pÓ cpXy„$ 2,28,000 2,41,200

cpX|$Aps“u kyrh^p dpV¡$ dprgL¡$ L$f¡g Q|L$hZu 12,000 12,000

“p dm¡g cpXy„$ 18,100 19,100

Mpgu füp“p¡ kde 1 dpk 1 dpk

dprgL$ Üpfp Q|L$hhpdp„ Aph¡g õ’pr“L$ L$f 5% 5%

cpX|$s Üpfp Q|L$hhpdp„ Aph¡g õ’pr“L$ L$f 4% 3%

gp¡“ ‘f ìepS> 3,900 28,460

  dL$p“ “„. III õh-fl¡W$pZ dpV$¡ R>¡. Ap dL$p“ dpV¡$; S>du“ D^pf “pZp„’u Mfuv$u lsu. 
Aphu gp¡“ ‘f ìepS> ` 1,47,980 R>¡.
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	 	 Kishan	is	the	owner	of	four	houses.	From	the	following	details	find	out	

taxable income from house property.

Particulars House I House II

Municipal Value 2,04,000 2,28,000

Fair Rent 2,05,200 2,30,400

Standard Rent 2,07,600 2,28,300

Rent Receivable 2,28,000 2,41,200

Owner paid for facility of tenant 12,000 12,000

Unrealized Rent 18,100 19,100

Vacant period 1 month 1 month

Local taxes paid by owner 5% 5%

Local taxes paid by tenant 4% 3%

Interest on loan 3,900 28,460

  House No. III is for self-occupied. For this house; land was purchased by 

borrowed money Interest on such loan is ` 1,47,980.

OR

â. 4. A. 

 I. “uQ¡ Ap‘¡gu rhNsp¡ ‘f’u dL$p“ rdgL$s“p “u Qp¡¿Mp hprj®L$ d|ëe (NAV) “u NZsfu 
L$fp¡: 04

  1. dprkL$ cpXy„$ = ` 15,000

  2. çeyr“rk‘g d|ëe (hprj®L$) = ` 1,80,000

  3. hpS>bu cpXy„$ (hprj®L$) = ` 1,75,000

  4. dL$p“ Mpgu füp“p¡ kde = 2 drl“p

  5.  çeyr“rk‘g h¡fp¡ = ` 25,000 (dL$p“ dprgL$ A“¡ cpX|$s b„“¡ Üpfp kfM¡ rlõk¡ 
Q|L$hhpdp„ Aph¡ R>¡)

  A house property has the following details. Calculate its Net Annual 

Value (NAV):

  1. Monthly Rent = ` 15,000

  2. Municipal Valuation (Annual) = ` 1,80,000

  3. Fair Rent (Annual) = ` 1,75,000

  4. Vacancy Period = 2 months

  5.  Municipal Taxes = ` 25,000 (Paid by both landlord and tenant 

equally)

 II. V|$„L$dp„ kdÅhp¡: L$pedu Mpsp “„bf“u Å¡NhpCAp¡ 04
  Explain in brief: Provisions of Permanent Account Number
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 B. V|$„L$ “p¢^p¡: (L$p¡C‘Z b¡) 06
  Write short notes (Any Two):

 1. N°¡ÃeyV$u“u L$f‘pÓsp
  Taxability of Gratuity

 2. GST qfV$“®“p âL$pf
  Types of GST Returns

 3. B“‘yV$ h¡fp ipM
  Input Tax Credit

 4. “yL$kp““y qfV$“®
  Return of Loss


