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S. Y. B. Com. (Sem. - IV) Examination March - 2025
Accountancy and Taxation - IV (Non - NEP)

Time: 2 Hours | | Total Marks: 50

Y3« : / Instructions

(" ax N ~ \ .
(1) (12 zalaa @ Raedlail Rod Guzadl ur sag awdl, Seat No.:

Fill up strictly the details of @ signs on your answer book | || || | |

Name of the Examination:

-« |S. Y. B. Com. (Sem. - IV) |
Name of the Subject :

- |Accountancy and Taxation - IV (Non - NEP) |

\_ J

Subject Code No.: | 2008000104030001 | Student’s Signature

(2) Q.1 glsraq .
Q. 1 is compulsory.
(3)  orHull olisy«ll 2issl Ul Ay8l 291 cid ¥,
Numbers on the right indicate full marks of the question.

U 1. w1 agdsleus ual:
Multiple Choice Questions:

1. o4 5i8) Susledl s Masdid yeud 12,00,000 €id, olled sraloglsil

15

73,00,000 ¢iu vt 55321 22l zival 15,000 €lu, dl 92 €ls lialks yeu

9 A ?
(A) 80 (B) %70
(C) 60 (D) %90

If a company has a total asset value of ¥12,00,000, external liabilities of
¥3,00,000, and the number of equity shares is 15,000, what is the intrinsic

value per share?

(A) %80 (B) 270
(€) 60 (D) %90
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2.

912l Heise HI2 <dlAmial 55 uesladl 2Hed < Gudiol Al «4l ?
(A)  Alvvil Masdidl uealq (B) Guor utald

(C) a21ddl s vasdl utalda (D) st ardudl ueula

Which of the following methods is NOT commonly used for the
valuation of shares?

(A) Net Asset Method

(B) Yield Method

(C) Discounted Cash Flow Method
(D) Trial Balance Method

w15 Suedl HoreTHi sHARlA Qst-3sa 2851914l yaan 20 8. sHARllL wIr
Alls T 15,00,000 9, vt susldl Hilaslal 28101, aloroll @ugL yeu aills
34,00,000 9. 53UIA Uddced Yeu 9 A ?

(A) %1,50,000 (B) 4,00,000

(C©) 2,25,000 (D) %3,00,000

A company provides rent-free accommodation to an employee in
Mumbai. The employee's salary is ¥15,00,000 per annum, and the

company-owned accommodation has a fair rental value of ¥4,00,000 per
annum. What is the taxable perquisite value?

(A) %1,50,000 (B) %4,00,000

(C) T2,25,000 (D) %3,00,000

o 5155 HI[As Hied UI[Ase2 §$ (RPF) HI YA WIRAL 18% 5101l 241U
vt sHARAL Yo waR T8,00,000 9, dl glousdl s2ulst 254 9 2w ?

(A) 48,000 (B) 1,44,000

(C) 96,000 (D) %1,20,000

If an employer contributes 18% of basic salary to a Recognized Provident

Fund (RPF) and the employee's basic salary is Rs. 8,00,000, what is the
taxable portion of the contribution?

(A) 48,000 (B) %1,44,000

(C) 96,000 (D) %1,20,000

AldAigl Hsia Masa«dl 21198 i ollds €50 sUId « Ui 254 55 97
(A) €U din«l Yradl 25ail

(B) [Masd GIIg 2AAl HI2 YsaAIHi 2194 galdl

(C)  Hilas 21 YsaUHL 24194 Ry[qdlud 25u

(D) [Masasl wlel uz ysaaui 2uddl 223 37l
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Which of the following is allowed as a deduction under “Income from
House Property”?

(A) Principal Repayment of Home Loan

(B) Brokerage Paid for Letting Out Property
(C) Municipal Taxes Paid by Owner

(D) Stamp Duty Paid on Purchase of Property

$QH 24(a) S50 U5l [MasAsl Hied sUIA:
(A) Alvuil Ay Yeudl 15% (B) Alvull dllds Yeudl 30%

(C) 54 Alls yeudl 25% (D) 54 Alls Yeudl 30%
Standard deduction for house property under Section 24(a) is:

(A) 15% of Net Annual Value (B) 30% of Net Annual Value
(C) 25% of Gross Annual Value (D) 30% of Gross Annual Value

w5 YLzl sQl2sHL % 35,00,0004d1 53Ul HIA 21 dMadigHi

50,00,000l 5345l HIA ALl 541 69, AR Hi GST Hi2
s oraiaul dmell s21adl »uass ©:

(A) $Qlizs (B) dlHa«ig

(C) Q25 v dlHa«lg oid (D)  dlsQl2s 5 4 dladig

A supplier has made a taxable supply of 35,00,000 in Karnataka and
an exempt supply of ¥50,00,000 in Tamil Nadu. The supplier must
compulsorily register for GST in:

(A) Karnataka

(B) Tamil Nadu

(C) Both Karnataka and Tamil Nadu
(D) Neither Karnataka nor Tamil Nadu

Hey2 25u 52 (ITC) 4 97

(A)  $eY2 UR H5AAIHI 2UAAL 530l orL 254 5 o7 UGB2Y2 3+l ovaloigi]
2R 1idl il as

(B) #9924l HId 2id A2 U2 Y5AAIHL 24199 52

(C) [adilord GST ysavll W2 ¢

(D) 4R &Rl AYAAIHL 2194 52
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10.

11.

12.

13.

14.
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What is Input Tax Credit (ITC)?

(A) Credit for tax paid on inputs that can be set off against output tax
liability

(B) Tax paid on final goods and services

(C) A penalty for delayed GST payment

(D) Tax collected by the government

vl oroul Yz

Fill in the blanks:

QoARAL 2AUMRA 22 10% €9, 214 [$[Asws €2 6% 9. 04 U3, MU Y U2
gls T8 99, dl [$[agws Guoy uttiladl Guuial s3ld e Yeu T 41y

The expected rate of return is 10%, and the dividend rate is 6%. If paid
up value of share is ¥ 8 per share, then value of the share using the
dividend yield method is %

NN e

o 5uselddl 22« 2AARS YU T250 9 i A 61012 Y& T400 €9 dl alsroll
ey 21,

If the intrinsic value of a company's share is 3250 and its market value is
%400 then the fair value is

sHRARNA Al Hilds wiEl 75,00,000 <l disrdsd did 1ol 9. SBI [BR1gL
£2 dlltls 10% 9. s3uUlal Yadd, 69l

An employee gets interest-free loan of ¥5,00,000 from his employer. The
SBI lending rate is 10% p.a. Taxable perquisite will be

sHARNA Suedl dzgell Qs 755,000 o Hssa Refroizises 1A 8. 52Ul
254 2,

An employee gets an annual medical reimbursement of 55,000 from the
company. Taxable amount will be

SRELAIDL 29— 2ES101AL H5lA HI2 Ul did dlell 9 vid €2 4 3,50,0004

-~

Iy Y5 69, Hied HETH SUld 0.

A taxpayer has taken a home loan for a self-occupied house and pays
interest of 23,50,000 per year. The maximum deduction allowed is

6 2SRl Hsledell HHUIRSIH IS Al QAL 2UA 9, dl SULdMIA Loy«

-~

HeTH 25H 9.

If loan is borrowed for repairing of a self-occupied house, the maximum
amount of interest deductible is



. 2.

15.

s s195(@01 R1zen dsul [AuMd $3€1dl M2 GSTR-1 &4l [Quad diRlw

-~

.

The due date for filing GSTR-1 for a regular taxpayer under the monthly

filing system is

YAAL Yool orALol BUUL (SISUBL AR):
Give the answer as per instruction (Any Four):

912l [5HAAL Yeud 21242 52dl AR Redlidl YR ol
List Four factors affecting value of a share price.

gRell idRs Yeudl 201azl s3:

syl Amount (Mgl Amount
S5a2l 9= T10 €28 1,00,000 | 42 (Mgl 1,50,000
T8 ¢RI
o Alotg il 1,00,000 | (1942 (54 22,00,000) 50,000
AlY, [Masdl
2,00,000 2,00,000
Calculate intrinsic value of share:

Liabilities Amount Assets Amount
Equity shares 10 1,00,000 | Fixed Assets 1,50,000
each 8 paid up
Liabilities 1,00,000 | (Market Value ¥2,00,000)

Current Assets 50,000
2,00,000 2,00,000

wls sHARA cumsidl [Riener ezal da<ly 230,000 0L 9. ddl AQL clLast
LOUHL 2ACUIY 53 69, H2eledl SAUIA 2L g 97

An employee receives 230,000 as children's education allowance. He
has three children studying in school. What is the taxable portion of the
allowance?

Sued] sHaARlA ulsdoid 14 lilsdl oid Guaial 2 sk (1.8L vil<or<)
WU 9. AL i 0ANARI HI2 Y5ARll Sudl 52 9. 52UlA UAdds] Heu 9
Yy ?

A company provides a car (1.8L engine) to an employee for both personal
and official use. The company pays for fuel and maintenance. What is the
taxable perquisite?

08
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Ul5d e ddl Qg ol @I UL Masa HI2 RY[Afiug 253 als 21454
50,000 >4 30,000 Y59 9. o4 4 Allls Y4 (GAV) 6,00,000 €9, di
divul aills yeu (NAV) «dl o191az] s2i.

A person and his tenant both pays 350,000 and 330,000 respectively as
municipal taxes for a let-out property. If the Gross Annual Value (GAV) is

¥6,00,000, calculate the Net Annual Value (NAV).

wls [Masa €2 Hled 90,000 Hi 2AuAMl 219 9 24 adHi 2 HlSAL vl
¢ 9. ¥fdlRud 41 T11,00,000 9 244 dlsrel @i 10,80,000 9. dl
w1l Masad sa Alls Yeu (GAV) g 97

A property is let out for 90,000 per month, and remains vacant for

2 months in the year The Municipal Value is ¥11,00,000 and Fair Rent is
%10,80,000. What is the Gross Annual Value (GAV) of such property?

GST €41 «ditgilel ol dieiie] uiel ol
List two benefits of registration under GST.

Al A %1 %1,00,000 «ll 414 WAL i Al U2 18% GST Yseul. o4 d
31,50,000 Hi Hid 42 £9 wid 18% GST 444 52 8, dl ITC 544 sul usl
Ylvuil GST g Ysadiula a?

Mr. A purchased goods worth ¥1,00,000 and paid 18% GST on it. If he

sells the goods for ¥1,50,000 and collects 18% GST, what is the net GST
payable after claiming ITC?

u. 3. 3141 |12l 2024 AL Rloy XYZ (A, o ulg «33,
syl N [Rasdl N

#lsazl 9z ygl 20,00,000 | 43 Masdl | 40,00,000

(22 €15 3. 50, =yel eRuLE)

Vel Vi AHURI 27,50,000 | 2isiell 7,00,000

10% [soiead 8,00,000 |14 [Masdl | 12,00,000

AQIERL 2 244 oylotglil | 5,00,000 | U221 vl 1,50,000
60,50,000 60,50,000

q8lR1edl Hiledl:

RAN-2008000104030001 ]

1. R Masdid ya:yeuisd T45,00,000 s2AMi 2414 €.
2. wadl 4 yeu 219218l 76,00,000 2191

3. %1,00,000 «l [ce-<ltnde syaloigidl 9.

4. 2 uddi dlvvil sl (50% s »lad) T6,00,000 €9
5. AqdRdl 2ufid €2 12% 9

912 €ls awvoll Heudl aw1al 2.
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Balance Sheet of XYZ Ltd. as of 31st March 2024

Liabilities

3

Assets

3

(X 50 per share, fully paid)

10% Debentures
Creditors and Other
Liabilities

Equity Share Capital 20,00,000

Reserves and Surplus 27,50,000

8,00,000
5,00,000

Fixed Assets

Investments
Current Assets
Miscellaneous
Expenditure

40,00,000

7,00,000
12,00,000
1,50,000

60,50,000

60,50,000

Additional Information:

Fixed assets are revalued at ¥45,00,000.

2
3.
4.
5 Expected Rate of Return
Compute Fair Value per Share.

is 12%

OR

u. 3. 5. Hld eadila (@, gl sH2] 9. 2usRell av 2024-25 Hi2 Al
[Go1Al w=el wauRedl s2uiA 2has-dl ae1d?l s

HOMd WAR 50,000 Ul HI
Higak] M2g: 4o wolR<Al 80%
Aotloll ®124: €2 wléd 1,000

AW D =

URIELA 24U 8.
ol : YA WIRAL 20%

W

Goodwill is valued separately at ¥6,00,000.
There is an unrecorded liability of ¥1,00,000.
Net Profit before tax is ¥6,00,000 (Subject to 50% tax)

6. U= Ulldgee 5HIL orHL 2144 a5y 375,000

7. Sudl g121 T10 uld @iy «l A Misye 2L 209 9. d

Quid Misve 4t ¢d. Suedl Glisv< €ls T85 ysd .
8. Wil UMY 2(Muld 2adl Soaviidl Q01dR HI2 Sudlzi 280,000 Y5l 9.
9. Sudlal gy dusy @lsddd Gualel |2 780,000 « Auziu 21w, 9.

10.  5udl g2l 15-6-2020<1 iy 75,000 Hi vidled [sloved 421 A« A«
2121d, GUMIPL HI2 DUUAIHL 2l €dl 2t d v Hlg gkl 1-9-2023 <L
167 222,500 Hi wLleami viedl édl.
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Ms. Mitu is an employee in Jyoti Ltd, Navsari. Calculate taxable income
of Salary from the following particulars for the Assessment Year 2024-25:

Basic Salary ¥50,000 per month
Dearness Allowance : 80% of basic salary
Medical allowance : 31,000 per month

b=

She contributes 15% in unrecognised provident fund. The company also
contributes the same amount.

Bonus : 20% of Basic Pay
Interest credited to unrecognised provident fund amounts to 375,000

> W

7. Concessional food provided by a company for % 10 per meal. She had 195
meals in a year. Company bears ¥ 85 per meal.

The company has Paid 280,000 for compensation of injuries occurred

during the office hours.

The company has given a laptop worth 80,000 for business as well as

personal use.

A digital camera bought by the company on 15-6-2020 for ¥75,000 was
provided to her for her personal use and it was ultimately purchased by

Ms. Mitu on 1-9-2023 for 322,500.

(591 AR MLl HUAS 9. dlAdl [@adinial Hsid Masauidl sus 2uas

RN
(Go1q CEN | Hsie 11

»y[qlaud yeu 2,04,000|  2,28,000
Qloroll @ 2,05,200|  2,30,400
UHIIA 1 2,07,600|  2,28,300
HOAIUIA @IS 2,28,000|  2,41,200
ALgiladl Ylaa w2 HIlds s2a ysavil 12,000 12,000
Al Hold M1 18,100 19,100
il 2edledl U4 1 "I 1 "
HIAs g1 YsadHi 2Udd 24145 52 5% 5%
Qg &Rl YsAAHL Udd zallds 52 4% 3%
diel U 1Y 3,900 28,460

Ul o, T11 294-285191 W12 9. AL Hsld WIS, ovdla G Aratig] wilel edl.

w4l dld U2 sy T1,47,980 9.
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u. 4. A.

I1.
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Kishan is the owner of four houses. From the following details find out

taxable income from house property.

Particulars House I House IT
Municipal Value 2,04,000 2,28,000
Fair Rent 2,05,200 2,30,400
Standard Rent 2,07,600 2,28,300
Rent Receivable 2,28,000 2,41,200
Owner paid for facility of tenant 12,000 12,000
Unrealized Rent 18,100 19,100
Vacant period 1 month 1 month
Local taxes paid by owner 5% 5%
Local taxes paid by tenant 4% 3%
Interest on loan 3,900 28,460

House No. III is for self-occupied. For this house; land was purchased by
borrowed money Interest on such loan is ¥ 1,47,980.

OR

12 2104 (91l uzdl M54 Masasl «l aivoen alls e (NAV) «dl 21zl
s 04
Hils @ = 15,000

»ydlud Heu (alls) = 21,80,000

alsroll g (aulls) = %1,75,000

Hsle V] el AHA = 2 H[el

»ydlud 920 = 725,000 (Hsid Hilas 1 AUgd oid gl “Rul (€24
YsAAIHL 29 )

A house property has the following details. Calculate its Net Annual
Value (NAV):

1.  Monthly Rent =% 15,000

2 Municipal Valuation (Annual) =% 1,80,000
3 Fair Rent (Annual) =% 1,75,000

4.  Vacancy Period = 2 months
5

Municipal Taxes = 325,000 (Paid by both landlord and tenant
equally)

A

25HL uHondl: 514 VAL «doedl oAl 04
Explain in brief: Provisions of Permanent Account Number

[9]



B. &5 <ldl: (siSugl ol) 06
Write short notes (Any Two):
1. 9242l squisil
Taxability of Gratuity
2. GST Redel usi
Types of GST Returns
3. ey 91w
Input Tax Credit

4. qsdidd Red
Return of Loss

116
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